22. PROVISIONS
Cash-settled
Property Insurance share-based

related provision payments Total

R’m R’m R’m R’m

Balance at 1 October 2020 127 137 34 298
Raised during the year - 58 35 93
Arising on acquisition of subsidiaries 9 - - 9
Utilised during the year (3) (70) - (73)
Effect of foreign currency movement (7) 3) (6) (16)
Balance at 30 September 2021 126 122 63 311
Included under non-current liabilities 106 6 63 175
Included under current liabilities 20 116 - 136
126 122 63 311

Balance at 1 October 2019 90 109 6 205
Raised during the year 32 69 25 126
Utilised during the year (12) 43) - (55)
Effect of foreign currency movement 17 2 3 22
Balance at 30 September 2020 127 137 34 298
Included under non-current liabilities 83 - 34 17
Included under current liabilities 44 137 - 181
127 137 34 298

23. CONTINGENT CONSIDERATION LIABILITIES

2021 2020

R’m R'm

Contingent consideration liabilities

Balance at 1 October 642 543
Arising on acquisition of subsidiary 3 -
Disposal of subsidiaries 9) -
Paid during the year = (74)
Fair value adjustment recognised in profit or loss - 37
Unwinding of contingent consideration (included as part of finance cost) 62 66
Effect of foreign currency movement (67) 70
Balance at 30 September 631 642
Included under non-current liabilities 631 631
Included under current liabilities - 1
631 642

The largest contingent consideration payable (R626 million) relates to a potential amount payable to the previous

owners of LMI (2020: R629 million). Refer 1.2.2.
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